RBC Capital Markets

RBC Dominion Securities Inc.
P.0.Box 50

Royal Bank Plaza

Taronto, ON M5) 2W7

Telephone: 4§16-842-2000

STRICTLY PRIVATE & CONFIDENTIAL
July 14,2016

Lightstream Resources Ltd.
2800, 525 - 8™ Avenue SW
Calgary, Alberta T2P 1G1

Attention: - Mr. John Wright
President and Chief Executive Officer

Dear Sirs:

Reference is made to the engagement letter dated June 1, 2016 (the “Engagement Letter”)
between Lightstream Resources Ltd, (the “Company”) and RBC Dominion Securitics Inc.
(“RBC”), attached hereto as Schedule I. Further to the expanded services of this mandate, the
Company and RBC agrec to amend (the “Amending Agreement”) the Engagement Letter to
reflect the foregoing as follows: :

1. Defined Terms

Capitalized terms used in this Amending Agreerhent and not otherwise defined have the
meanings specified in the Engagement Letter. )

2, Amendments to the Engagement Letter
The Engagement Letter is amended as follows:
(a)  Section 1 (Services) of the Engagement Letter is hereby amended as follows:.

“RBC’s services in connection with a Transaction are at the request of and for the benefit
of the Board and will comprise reviewing any proposcd Asset Sale or Restructuring
proposed to the Board, and providing advice to the Board with respect to any such
proposed Transaction.

RBC understands that the Company has retained other advisors to advise on and execute
potential Asset Sale and Restructuring alternatives, including determining strategies and
tactics to pursue such Transactions and negotiating with potential purchasers of Assets or
holders of Existing Liabilities, and the Company acknowledges that RBC will not be
providing any such services hereunder.



-2

Additionally, if requested by the Board, RBC’s secrvices in connection with a
Restructuring will include the furnishing of RBC’s opinions (the “Opinions” and each
separately, an “Opinion™) as to (i) the fairness, from a financial point of view, of the
Restructuring to the Company and (ii) whether each class of security holders would be in
a better financial position under the Restructuring than if the Company were liquidated,
provided that RBC does not determine, in its sole discretion, that it is unable to provide
the Opinions.”

(b) Section 2 (Information), Section 3(Fairness Opinion), Section 5 '(Disclaimer of Liability)
and Schedule A (Representation [.etter)

All references to “Fairness Opirﬁon” shall be changed to “Opinions” and related singular
language shall be updated to plural.

(¢)  Section 4(b) (Fees) of the Engagement Letter is hereby replaced by the following:

“Opinion Fees: in connection with a request of the Board that RBC provide Opinions
with respect to a Restructuring, an Opinion Fee of $250,000-for each Opinion, payable
upon delivery of each Opinion (regardiess of its conclusions) to the Board, or if the Boatd
determines not to request an Opinion in writing, upon the provision of RBC’s final
assessment as to (i) the fairness, from a financial point of view, of the Restructuring to
the Company or (ii) whether each class of security holders would be in a better financial
position under the Restructuring than if the Company were liquidated;”

3. Indemnity

For greater certainty, the provisions with respect to indemnity and other matters st forth in Section
7 and Schedule B of the Engagement Letter are incorporated by reference into and shall apply to
this Amending Agreement.

4, Engagement Letter

The parties hereto acknowledge and further agrec that this agreement shall not in any way affect
the rights and obligations of the parties as provided for in the Engagement Letter except as
expressly contemplated hereby and such rights and obligations otherwise remain in full force and
effect. '

5. Governing Law

The Amending Agreement shall be governed by and construed in accordance with the laws of the
Province of Alberta.

This agreement may be executed in any number of separate counterparts (including by facsimile

or other electronic means) and all such signed counterparts will together constitute one and the
same agreement, " '

RBC CAPITAL MARKETS
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Please confirm that the foregoing is in accordance with the Company’s understanding by signing
and returning the attached duplicate copy of this letter, which shall thereupon constitute a
binding agreement between the Company and RBC.

Yours.very truly,

RBC DOMINION SECURITIES INC.

By: ‘ C é&—-—\

Name (Print)é G O&E\l ?‘&A BERG
Title (Print):  ___MAALING D f{_{_ﬁ G IOP\-

Accepted and agreed to as of the 14" day of July, 2016,

LIGHTSTREAM RES

By:

Name (Print): / SU\"M\ D {/\)‘v‘\.-\\"\
Title (Print);  _ P"Q‘.mlfaef l; (,“{L Egpuj(b\, O(Qcﬂf
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Schedule I
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s ] RBC Dominion Securities Inc.
RBC Capital Markets 3900, 888 - 3" Street SW, Calgary, Alerla T2P §C5

Telephone: 403-299-7111
Fax: 403-299-6800

STRICTLY PRIVATE AND CONFIDENTIAL
June 1, 2016

Lightstream Resources Ltd.
2800, 525 - 8th Avenue SW
Calgary, AB T2P 1G1

Attention: Mr. John Wright
President and Chief Executive Officer

Dear Sirs and Mesdames:

This letter sets out the terms and conditions on which Lightstream Resources Ltd. (thc “Company”)
has engaged RBC Dominion Securities Inc. (“RBC™), a member company of RBC Capital Markets, as
financial advisor to its Board of Directors (the “Board™) in connection with a potential transaction (the
“Transaction™) involving either (i) a direct or indircct sale, disposition or partial sale of the Company’s
assets (an “Asset”) to one or more third partics having a minimum aggregate value of $200 million (an
“Asset Sale™), including by way of joint venture, farm-in, partial working interesi sale, variable
production payment structure or other partial monetization structure, and/or (ii) certain recapitalization,
reorganization or restructuring transaction alternatives as described below (a “Restructuring™) with
respect to the Company and its subsidiaries or affiliatcs or any other entity that may be formed, or
invested in, to consummate any such transaction (a “Successor™).

As uscd in this agreement, a Restl ucturing shall mean a recapitalization, reorganization or restructuring
of the Company’s 9.875% 2™ Lien Notes due 2019 or 8.625% Scnior Unsecured Notes due 2020
(collectively, the “Ex1stmg Liabilities™), without limitation, through purchase or repurchase, payment or
repayment, financing or refinancing, by way of exchange of all or pait of the Existing Liabilities for
cash, debt, equity securities or securities convertible or exchangeable into equity securitics, including
without limitation, warrants, options, convertible or preferred sccuritics of the Company, its subsidiaries
or affiliates or a Successor, as the case may be, conversion, cancellation, forgiveness, retirement and/or
material modification or amendment to the terms, conditions or covenants, extension of the maturity or
other rescheduling, financing, refinancing, renegotiation or amendment thereof including pursuant to a
tepurchase, tender offer, or an exchange transaction whether privately or publicly consummated or a
solicitation of consents, waivers, acceptances or authorizations, or under a proposal, reorganization or
arrangement pursuant to proceedings under applicable corporate, restructuring, arvangement,
reorganization or similar laws of any jurisdiction now or hereafter in effect.

The terms of this letter agreement replace thosc contained in the engagement letter dated May 29, 2015
between the- Company and RBC (the “Prior Engagement Letter”), and the Company and RBC
acknowledge and agree that as of the date hereof, neither party has any obligation to the other with
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respect to the Prior Engagement Letter other than (i) the Company’s obligations to indemnify RBC
pursuant to the terms of the Indemnity contained in the Prior Engagement Letter, (ii) the Company’s
obligation to pay expenses due to RBC under the Prior Engagement Letter, and (iii) each of the
Company’s and RBC’s confidentiality obligations as contained in the Prior Engagement Letter,

1. Services

RBC’s services in connection with a Transaction are at the request of and for the benefit of the Board
and will comprise reviewing any proposed Asset Sale or Restructuring proposcd to the Board, and
providing advice to the Board with respect to any such proposed Transaction.

RBC understands that the Company has retained other advisots to advise on and execute potential Asset
Sale and Restructuring alternatives, including determining strategies and- tactics to pursuwe such
Transactions and negotiating with potential purchasers of Assets or holders of Existing Liabilities, and
the Company acknowledges that RBC will not be providing any such services hereunder.

Additionally, if requested by the Board, RBC’s services in connection with a Restructuring will include
the furnishing of RBC’s opinion (the “Fairness Opinion™) as 1o the faimess, from a financial point of
view, of the Restructuring to the Company, provided that RBC does not determine, in its sole discretion,
that it is unable to provide the Fairness Opinion.

2. Information

The Company will assemble and make available or cause to bc made available to RBC on a timely basis
all information (financial or otherwise), data, documents, opinions, appraisals, valuations or othet
information and materials of whatsoever nature or kind respecting the Company, its subsidiaries and any
Transaction (collectively, the “Information”) as. RBC may reasonably require or consider appropriate in
carrying out its services hereunder. In the event the Board requests RBC to provide a Fairness Opinion,
the Company will also deliver a certificate of representation of the Company substantially in the form
attached as Schedule A dated the date of the Fairness Opinion and signed by the President and Chief
Executive Officer and Senior Vice President and Chiel Financial Officer of the Company (or other
appropriate senior officers acceptable to RBC). The Company also agrees {o provide RBC with limely
access to the directors, officers, employees, independent auditors, consultants and financial, legal and
other professional advisors of the Company and its subsidiaries as RBC may reasonably require or
consider appropriate in performing its services hereunder.

The Company represents and warrants to RBC, and will ensure, that all information concerning the
Company and its subsidiaries and any Transaction, to be provided to RBC directly or indirectly, orally
or in writing, by the Company and its agents and advisors in connection with RBC’s engagement
hercunder will be accurate and complete in all material respects and will not be misleading in any
material way and will not omit to state any fact or information which might reasonably be considered
material to the Fairness Opinion or any Transaction. RBC shall be entitled to rely upon such .
information and all other information that is filed by the Company and any third party involved in a
Transaction with applicable securities regulatory or other similar authorities pursuant to applicable
continuous disclosure obligations (“Continuous Disclosure Filings”), and RBC shall be under no
obligation to verify independently any such information so provided to or otherwise obtained by RBC.

RBC CAPITAL MARKETS
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RBC shall also be under no obligation to determine whether there have been or to investigate any
changes in any of such information occurring after the date any of the same were provided or obtained-
or subsequent to the date of the Fairness Opmxon, other than Continuous Disclosure Filings which RBC
~will independently obtain.

The Company will advise RBC promptly of any material change or change in material facts of which it-
is aware, actual or contemplated, financial or otherwise, relating to. the Company, any third parly
involved in a Transaction, or any change in any material aspect of any of the information or
representations provided to RBC or any other material change or matetial fact of which the Company is
aware that might reasonably be considered material to the Fairness Opinion. The Company agrees
promptly to comply with all applicable requirements of regulatory authorities with respect to the
occurrence of any such material change or change in material fact or intervening event.

The Company will advise RBC promptly of any request received by it from any applicable regulatory
authority for any material information, meeting or hearing relating to a Transaction, the Fairness
Opinion, the information circular or other disclosure document or documents prepared in connection
with a Transaction for filing with regulatory authorities or delivery to shareholders or stakcholders of the
Company (collectively, the “Disclosure Documents™), the issuance of any cease trading order or
restraining order or of the initiation of any meeting, hearing, proceeding, litigation or investigation by a
regulatory authority, shareholder or other party, with respect to a Transaction, the Fairness Opinion, or
the Disclosure Documents.

The Company agrees to furnish RBC with the names of all parties with which the Company or its
-advisors have had meaningful discussions or contacts conceming a possible Transaction and to notify
RBC promptly if any person contacts or approaches the Company or any of its directors, officers or
employees in connection with a possible Transaction or an expression of interest therein.

3. Fairness Opinion

The Fairness Opinion will bc made subject to and will be based upon such assumptions, limitations,
qualifications and reservations as RBC, in the exercise of its professional judgment, considers necessary
or prudent in the circumstances, including, without limitation the Information, the Third Party
Information, advice and representations made or made available to RBC, and its access to management
of the Company and any third party involved in a Restructuring, their respective subsidiaries or other
relevant parties including independent advisors or consultants. Any such assumptions, limitations,
qualifications and reservations will be communicated to the Company prior to the delivery of the
Fairness Opinion.

RBC consents to the inclusion of and accompanying reference to the Fairness Opinion provided by RBC
in a directors’ ¢circular or information circular in conneclion with a Restructuring, provided that the final
draft of any such document has been provided to RBC and RBC has advised the Company of RBC’s
approval to the wording of such document as it pertains to RBC and the Fairness Opinian prior to its
distribution. RBC shall bear no responsibility for the form or content of such document other than for
the Fairness Opinion itself, the summary thereof and any description in such document of the services
provided by RBC hereunder.

Except as expressly provided herein, the Fairness Opinion shall not otherwise be referred to,
summarized, circulated, publicized, reproduced or used by the Comnpany or provided to any party. .

RBC CAPITAL MARKETS
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Notwithstanding any other provision of this agreement, the Fairness Opinion is provided solely for the
use of' the Board of Directors of the Company and may not be used or relied upon by any other person
without the express prior written consent of RBC,

Prior to the consummation of the Restructuring, RBC shall be entitled to withdraw, change or
supplement the Fairness Opinion if RBC concludes that there has been a material change in the business
or affairs of the Company, a change in material facts, an omission to state a material fact, a material
change in any of the factors upon which the Fairness Opinion is based or RBC becomes aware of any
information not previously known by RBC, regardless of the source, which in RBC’s opinion would
make misleading in any material respect such Fairness Opinion.

4. Fees and Commitments
For its services hersunder, the Company will pay to RBC the following fees:

(a) Work Fee: a Work Fee of $50,000 per month beginning on June 1, 2016, due and payablc
monthly in advance commencing on the date of this agreement, and for a minimum of four (4)
months and a maximum of seven (7) months;

(b)  Opinion Fee: in conncetion with a request of the Board that RBC provide a Fairness Opinion
with respect to a Restructuring, an Opinion TFee of $250,000, payable upon delivery of the
Fairness Opinion (regardless of its conclusions) to the Board, or if the Board determines not to
request the Fairness Opinion in writing, upon the provision of RBC’s final assessment as to the
fairness, from a financial poiut of view, of the Restructuring to the Company;

(c)  Completion Fee: Upon the closing of a Transaction, the Company shall pay RBC a Completion
Fee of $750,000. . :

100% of any Work Fees will be credited against any Completion Fee.

RBC shall be entitled to the Completion Fee above if a Transaction is completed involving any
party, whether or not solicited by RBC, pursuant to an agreement to effect or othcrwise complete
a Transaction entered into during the term of RBC's engagement or for a period of twelve (12)
months after termination of its cngagement.

The Company will reimburse RBC for all reasonable out-of-pocket expenses incurred by RBC in
entering into and performing this agreement, including bul not limited to travel and communication
expenses, database service expenses, courier charges, the reasonable fees and disbursements of counsel
and any other advisors retained by RBC with the consent of the Company, such consent not to be
unreasonably withheld. Notwithstanding the foregoing, RBC will obtain consent from the Company for
out of pocket expenses, if such expenses are expected to exceed $25,000 prior to incurring any such
expenses, such consent not to be unreasonably withheld. - .

All or part of the amounts payable under this paragraph or under paragraph 5 may be subject to the
Goods and Services Tax, Harmonized Sales Tax or applicable provincial sales tax (collectively, “Tax™),
Where Tax is applicable, an additional amount equal to the amount of Tax owing will be charged to the
Company. i

RBC CAPITAL MARKETS
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The Company covenants and agrees to engage RBC on identical terms and conditions as contained herein
upon comruencement, by or against it, of proceedings, or the implementation of a Transaction, including,
without limitation, any arrangement, reorganization, proposal, enforcement proceeding or process under (i)
the Companies’ Creditors Arrangement Act, (il) the Canada Business Corporations Act, or similar
provincial statute, (iii) the Bankruptcy and Insolvency Act (Canada), (iv) United States Bankruptcy Code
or similar state statutc or (v) any other similar or like kind legal statute, process or proceeding of any
jurisdiction now or hereafter in effect, as part of its “first-day” appllcatlom seek the entry of an order of
the applicable supcrvising court for any such proceeding approving this agreement and its terms in their
entirety and to use ils best efforts to ensure that the Company continues to honour its obligations hereunder
post-filing. The Company also covenants and agrees to support RBC in any motion lo enforce the terms of
this agreement in such or any other court or proceeding and to actively enforce and support and endorse
the enforcement of this agreement before such court and against any challenge to this agreement or any of
its terms and provisions,

5. Disclaimer of Liability

RBC expressly disclaims any liability or responsibility to any and all persons (past, present or futurc)
including, without limitation, the Company, the Board, any spec1al committee of the Board and any
shareholder or other stakeholder of the Company:

(a) by reason of any unauthorized use, rcliance, publication, distribution of or reference to RBC or
any of the advice or opinions, including the Fairness Opinion, provided by RBC or any
unauthorized reference to RBC or this engagement; or

(b) by reason of or in connection with the performance by RBC of its engagement hercunder, except
to the extent that a court of competent jurisdiction in g final judgment shall determine that the
loss, claim, damage or liability resulted primarily from the negligence or willful misconduct of
RBC.

6. Term of Engagement

RBC will act for the Company as provided in this agreement until the eatliest of the closing of a
Transaction, the termination of its engagement by either the Company or RBC upon written notice to the
other and seven (7) months from the date of this agreement, provided that the Company’s obligations to
indemnify, to pay any amounts due to RBC pursuant to this agreement including fees, expenses and Tax
pursuant to paragraph 4 and to maintain the confidentiality of RBC’s advice and opinions shall survive
the completion of RBC's engagement hereunder, any withdrawal or terminalion of any Transaction or
the expity or other termination of this agreement. In addition, representations and warranties provided
by the Company in connection with this agreement shall remain in [ull force and effect, regardless of
any investigation made by RBC or on its behalf.

. Indemnification
The Company hereby agrees to indemnify RBC in accordance with Schedule B hereto, which Schedule
forms part of this agreement and the consideration for which is the entering into of this agreement. Such

indemnity (the “Indemnity”) shall be executed and delivered to RBC on the execution of this agreement
and shall be in addition to, and not in substitution for, any liability which the Company or any other

REC CAPITAL MARKETS
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person may have to RBC or to other persons indemnified pursuant to the Indemnity apart from the
Indemnity, The Indemnity shall apply to.all services contemplated herein.

8. Confidentiality

RBC acknowledges that all information provided to it by the Company pursuant to this agreement is.
confidential and that for a period of twelve (12) months following the earlier to occur of (i) termination
of this agreement or (ii) completion of the Transaction, such information shall not be used other than in
furtherance of the purposes of this agreement, provided that this confidentiality obligation shall not
apply to information now in the public domain, information which may subsequently become public
other than through breach by RBC of its obligations hercunder, information disclosed to RBC by third
parties in respect of which such third parties are not under an obligation of confidentiality or information
which is required by law to be disclosed. RBC and its representatives, mcludmg professional
consultants, shall be made aware of and be bound by this provision.

Any other oral or written opinions or advice and other background or supporting materials or analysis
provided by RBC in connection with its engagement hereunder are inlended solely for the benefit of the
Board and internal use in considering any Transaction. The Company covenants and agrees that no such
opinion, advice, material or analysis shall be provided to any-third party or used for any other purpose
whatsoever or reproduced, disseminated, quoted from or referred to in whole or in part at any time in
any manner or for any purpose, except as required by applicable securilies law requircrments, and
provided further that RBC is given a reasonable opportunity to comment on such disclosure or seek a
protective order.

9. Acknowledgement of RBC Capital Markets’ Activitics

The Company acknowledges that RBC Capital Markets is a global, full service securities firm engaged

in securities trading and brokerage aclivities, and providing investment banking, investment

management, financial and financial advisory services. In the ordinary course of its trading, brokerage,

investrment and asset management and financial activities, RBC and its affiliates may hold long or short

positions, and may trade or otherwise effect or recommend transactions, for its own account or the
accounts of its customers, in debt or equity securities or loans of the Company or any other entities that

may be involved in a Transaction.

The Company further acknowledges that, as a global, full service financial organization, RBC and its
affiliates may also provide a broad range of financial products and services to its customers (including, but
not limited to, banking, lending, financing, securities placement or underwriting, credit detivative, hcdging
and foreign exchange products and services), including the Company or any other entities that may be
involved in a Transaction.

RBC acknowledges its responsibility to comply with applicable securities laws as they relate to the
trading of securitics while in possession of material non-public information and further acknowledges
that it has in place information barriers to protect the unauthorized transmission of this information to
employees of RBC and its affiliates who do not have a legitimate need to know this information, Neither
RBC nor any of its affiliates will have any duty to disclose to the Company or utilize for the Company’s
benefit any non-public information acquired in the course of providing products or services to any other
party, including any entities that may be involved in a Transaction. -

RBC CAPITAL MARKETS



10.  Publicity

The Company acknowledges and agrees that RBC may, subsequent to the announcement of a
Transaction, make public its involvement with the Company in any Transaction, including the right of
RBC at its own expense to place advertisements describing its services to the Company in financial,
news or business publications, provided that RBC will provide the Company a copy of such
advertisemen! three business days prior to publication. Furthermore, if requested by RBC, the Company
shall include a mutually acceptable reference to RBC in any press release or other public announcement

-made by the Company regarding any Transaction where reference is made by the Company to any of its
other financial or legal advisors.

11, Other Matters

The Company acknowledges that it has retained RBC solely to provide the financial advisory services as
set forth in this agreement and that RBC is not acting as an advisor to the Company in respect of legal, tax,
accounting or regulatory matlers in any juvisdiction, and that RBC will not provide any legal, tax,
accounting or regulatory advice, eithcr pursuant to this agreement or otherwise. The Company will be
solely responsible for engaging and instructing such advisors as it deems necessary for purposes of the
subject matter of this agreement and is solely responsible for making its own independent investigation
and appraisal of any Transaction contemplated under this agrecment, and RBC has no responsibility or
liability for the Company with respect to such matters. In rendering its services hereunder, RBC will act
as an independent contractor, and RBC owes its dutics arising out of (his engagement solely to the
Company and to no other person. The Company acknowledges that nothing in this letter is intended to
create duties to the Company beyond those expressly provided for in this letter, and RBC and the
Company specifically disclaim the creation of any pattnership, joint venture, fiduciary, agency or non-
contractual relationship belween, or the imposition of any partnership, joint venture, fiduciary, agency
or non-contractual dulies on, either party.

This agreement incorporates the entire agreement between the partics with respect to the subject matter
of this agreement, and may not be amended or modified except in writing, This agreement will enure to
the benefit of and be binding upen the parties hereto and their respective successors and assigns. This
agreement shall be governed by and construed in accordance with the laws of the Province of Alberta
and the parties hereby irrevocably altorn to the jurisdiction of the courts of the Province of Alberta. . All
financial references in' this agreement are to Canadian dollars unless otherwise indicated. If any
provision hercof shall be determined to be invalid or unenforceable in any respect, such determination
shall not affect such provision in any other respect or any other provision hereof, Headings used herein
arc for convenicnee of reference only and shall not affect the interprelation or construction of this
agreement. Unless otherwise defined herein, terms which are used in this agreement which are defined
in the Securities Act (Ontario) shall have the meaning set forth therein for purposes of this agreement.
_This agreement may be executed in any number of separate counterparts (including by facsimile or other
electronic means) and all such signed counterparts will together constitute one and the same agreement.
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12,  Acceptance

Please confirm that the foregoing is in accordance with the Conipany’s understanding by signing and
returning the attached duplicate copy of this letter, which shall thereupon constitute a binding ag1 eement
between the Company and RBC.,

Yours very truly,

RBC DOMINION SECURITIES INC.

o Ll

Name (Print): __ Oosrce, Lo

Title (Print): N\dm\%i\ho)"(bi oc

Accepted and agreed to as of the 1% day of June, 2016,

LIGHTSTREAM RES(y(ILS LTD.
By: /7 / }

Name (Print): !@HN B-WRIGHT:
- . President and Chief Exacutive Officer
[itle (Print):

RBC CAPITAL MARKETS
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SCHEDULE A

REPRESENTATION LETTER

RBC Dominion Securities Inc,
P.O. Box 50, 4th Floor

Royal Bank Plaza, South Tower
200 Bay Street

Toronto, Ontario

MS5J 2W7

Dear Sirs:

In connection with the engagement letier (the “Engagement Lettct™) dated June 1, 2016 between
Lightstream Resources, Ltd. (the “Company”) and RBC Dominion Securities Inc. (“RBC"), a member
company of RBC Capital Markets, the undersigned, in our capacities as officers of the Company and on
behalf of the Company and not in our personal capacities, represent and certify that:

1.

We are the President and Chief Executive Officer and the Senior Vice President and Chief
Financial Officer, respectively, of the Company and as such have knowledge of matters contained
therein. -

The Information provided orally by, or in the presence of, an officer or employee of the Company
or in writing by the Company or any of its subsidiaries (as such term is defined in the Securities
Act (Ontario)) or their respective agents to RBC for the purpose of preparing the Fairness Opinion
was, at the dale the Information was provided to RBC, and is at the date hereof complete, true and
correct in all material respects, and did not and does not contain any untrue staternent of a material
fact in respect of the Company, its subsidiaries or the Restructuring and did not and does not omit
to state a material fact in respect of the Company, its subsidiaries or the Restructuring necessary to
make the Information or any statement contained therein not misleading in light of the
circumstances under which the Information was provided or any statement was made.

Since the dates on which the Information was provided 1o RBC, except as disclosed in writing to
RBC, there has been no material change, financial or otherwise, in the financial condition, assets,
liabilities (contingent or otherwise), business, opcrations or prospects of the Company or any of its
subsidiaries and no material change has occurred in the Information or any part thereof which
would have or which would reasonably be expected to have a material effect on the Fairness
Opinion,

To the best of our knowledge, information and belief after due inquiry, there are no independent
appraisals or valuations or material non-independent appraisals or valuations relating to the
Company ot any of ils subsidiaries or any of their respective material assets or liabilities which
have been prepared as of a date within the two years preceding the date hereof and which have not
been provided to RBC.
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Since the dates on which the Information was provided to RBC, no material transaction has been
enlered into by the Company or any of its subsidiaries.

We have no knowledge of any facts not contained in or referred to in the Information provided to
RBC by the Company which would rcasonably be cxpected to affect the Fairness Opinion,
including the assumptions used, the scope of the review undertaken or the conclusions reached.

Other than as disclosed in the Information, to the best of our knowledge, information and belief
after reasonable inquiry, the Company and its subsidiaries do not have any material contingent
liabilities and there are no actions, suits, proceedings or inquiries pending or threatened in writing
against or affecting the Company or any of its subsidiaries at law or in equity or before or by any
federal, provincial, municipal or other governmental department, commission, bureau, board,
agency or instrumentality which may in any way materially adversely affect (he Company and its
subsidiaries taken as a whole. '

All financial material, documentation and other data concerning the Restructuring, the Company

and its subsidiaries, including any projections or forecasts, provided to RBC were prepared on a

besis consistent in all material respects with the accounting policies applied in the audited,

consolidated {inancial statements of the Company dated as at [e], reflect the assumptions disclosed

therein (which assumptions management of the Company believes to be reasonable) and do not

contain any untrue statement of a material fact or omit to state any material fact necessary to make

such financial material, documentation or data or any statement contained therein not misleading in
light of the circumstances in which such financial material, documentation and data was provided

to RBC or any statement therein was made.

To the best of our knowledge, information and belief after due inquiry, no verbal or written offers
for all or a material part of the properties and assets owned by, or the securities of, the Company or
any of its subsidiaries have been received and no negotiations have occurred relating to any such
offer within the two years preceding the date hercol which have not been disclosed to RBC.

There are no agreements, undertakings, commitments or understandings (written or oral, formal or
informal)relating to the Restructuring, ekcept as have been disclosed to RBC.

The contents of all disclosure documents prepared in connection with the Restructuring are true
and correct in all material respects and do not contain any misrepresentation (as defined in the
Securities Act (Ontario)) and such disclosure documents comply with all requirements under
applicable laws.

Unless otherwise defined herein, terms defined in the Engagement Letter shall have the same
meaning herein as therein.

RBC CAPITAL MARKETS
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This certificate is being delivered pursuant to the terms of the Engagement Letter.

Dated this (o] day of [#], 201[e]

By:

Name (Print):

Title (Print):

By:

Name (Print):

Title (Print):

RBC CAPITAL MARKETS
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SCHEDULE B

INDEMNITY

In conncetion with the engagement (the “Iingagemient™) of RBC Deminion Seeuritics Inc, (“REC"), a member company of RBC Cupilal Markets, pursuant o an
engagement fetter (the “Engagement Letler) belween RBC and Lightstream Resourees Lid. (the “Company”) duted June 1, 2016, the Compnny agrees to
indenmity and bold harmicss RBC, cach of ils suhsidiarics und uffitiaies and gach of their respective dirgelors, olTicers, employecs, partners, agents, cack other
persan, i any, contrulling RBC or any of ifs subsidiarics, affifiates and cach sharcholder of RBC (collectively, the “Indemnified Pastics” and individuatly, an
“Indemnificd Purty™), from and against any wid all losses, expenscs, claims (imluding securityliolder actions, derivative or otheiwise), ncnum, damages wid
ljabilities, joint or several, including withont limitation the agpregute smouat paid in reasonable settlement of any nctions, suits, proceedings, investigations ar
claims and the reusonnble fecs and expenses of their counsel (collcchvcly, the “Losscs™) that may be soffercd” by, fmposed upon ar asserted againsl an
Indemnilied Party as a result of, in respect of, connected with or arising ont af any aefion, suil, procecding, investigation or elaim that may be mads or threatcned
by any person or in enforcing this indemnity (eoltectively the “Claims™) insofur as the Claims relale lo, sre enused by, resuil from, arise out of or ar bused upon,
direetly or fndircetly, the Engagenient. The Compuny ugrees lo waive nay right the Company may have ol tirst requiring an Indemnificd Party to proceed against
uor enforee any ollier Tight, power, remiedy ar sceusily or claim payment [rom any other person hefore claiming under this indemnity. The Company also ogrees
that no Indemniticd Pusty shall have wny linbility (whether direet or indireet, in camtrnct or tort or otherwise) ta the Company or uny person asserting Claims on
behalt of or in right of the Camgrny For or in conncction with the Engagement except to the extent any Losses suffered by the Company are determined by a
court ol campetent jurisdiction in a fine! judgment that has beecome non-appealable to have resulied primucily frain the negligence ar wilful miscondisel of such
Indemnified Party, The Company will not, without RBC's prior wrilten cunsent, setlle, compromise, consent to the enlsy of my judgment in or othenwvise seck to
terminate any Claim it respest of which indemnification may be souglu hereander (whethier or nol any tndemnificd Party is a party thereto) unless the Company
has acknowledged in writing that the Indemailied Partics are enditied 10 be indemnified inrespect of such Claim and such settientent, campromise, conscnt or
termination includes an unconditional refease of cach Indemuificd Party from any liabilitics urising out ol such Claim wilkoul any admission of negligence,
niigsconduct, habutity or responsibility by or n behalf of any Indemnificd Party,

Promptly efter receiving nalive of n Claim agains! RBC or any other indemnificd Party or reesipt of notice of the comm ent of any invesligation which is
hased, directly ar indircely, upon any mutter in respect of which indemnification muy be sought from the Company, RBC or gny such other Indemnified Parly
will notify the Company in writing of the particulurs thereof, provided that he omission su 10 netify the Company shall not relieve the Company of any liability
which (he Compuny may have lo RBC or any other Indeinuified Pasty except and only tn the extent thint any such delay In or lailure lo give notice us herein
required prejudices the defense of such Claim or resulls in uny material inercuse in the liability which the Company has under this indemnily, The Campany shaf)
have 14 days alter receipt of the natice to undertake, conduct and control, throtgh counsel of its own choasing and at its own expense, the sciticment or defense
of the Claim. ) the Company indertakes, conducts and conirols the settiement or defense of the Cliim, the refevint demnified Parties shall have the right ta
participie in the settiement or defense of the Claim,

The foregoing indemnily shall not apply to the extent that a court of competent jurisdiction in a linal judgment that has become non-uppealahile shiall deternine
that such Losses to whish the tndemnified Parly may be subject were primarily cuused hy the negligence or wilful misconduct of the Indemnificd Party,

1 for any reason the forcyoing indenmnity is unavailable (other than in accordance with the tenns hereof) to RBC or any othier Indenwitied Party or insuflicient to
hold RBC or any other Indemnified Purty hammaless In respeet of a Claim, the Company shull contribute to the amount paid or payable by RBC ar the other
Indemmificd Pavty us o reselt of such Claim in such proportion e is nppropriate to reflcct not only the relative henefits reccived by the Company ou the anc hand
and RBC or any other Indemmnificd Purly on the other hand but also the relative fault af the Company, RBC or any other Indenmified Party as well as any relevint
cquitnble consideralions; pravided that the Compuny shall in any cvent contribute to the amount paid or payuhle by RBC or any oiler lndemnificd Purty as a
result of such Clidn any excess of such amount over the amount of the fees received by RBC under the Engagement Letter,

‘The Compuny hereby constifules RBC ns Lenstee Tor each of the other Indermnificd Partics of the Cumpany’s covenanls under this indemaity with respect to
thase persons and RBC agreees to aceept that trust and to hold and cnloree those covenanis on behatf of those persons.

The Compimy also agrees k reimburse RBC for the time spent by its personnel in conncefion with any Claim al llicir normal per dies tates. RBC may relain
counse! to sepiwntely represent il in tie defense of a Claim, which shall be af the Company's cxpense if (i) the Company docs not promptly assume the defense of
the Claim no liter than 14 days nfter receiving actunl aotice of the Claim, (it) the Company agrees Lo seprte represenlation or (i) RBC is advised by counsel
that there is an aclual or potential conflict {in the Compuny's and RBC's respective inferests or additional defenses are avaifable ta RBC, which mikes
representution by the sume counsel inappropriatc.

‘the abligations of the Company hercundier are in addition to uny labilities which the Company may othcrwise have 1o RBC or ﬂl\).' other Indemnified Pasty.

o’

DATED asof June 1, 2016
Lighistrenn Resnurces § ). M/} RBC Dominigfirgecuritles Tuc,
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